
Gambler’s Fallacy

T h e  m i s t a k e n  b e l i e f  t h a t  b e c a u s e  s o m e t h i n g  h a s  h a p p e n e d 

m o r e  f r e q u e n t l y  t h a n  u s u a l ,  i t ’ s  n o w  l e s s  l i k e l y  t o  h a p p e n

i n  f u t u r e  a n d  v i c e  v e r s a .

This  i s  a l so  known as  the  Monte  Car lo  Fa l lacy  because  of
an  in famous  example  that  occur red at  a  rou let te  tab le  there 

in  1913.  The ba l l  fe l l  in  b lack  26  t imes  in  a  row and gamblers 
los t  mi l l ions  bet t ing aga ins t  b lack ,  assuming the  s t reak  had 
to  end.  However,  the  chance of  b lack  i s  a lways  the  same as 
red regard less  o f  what ’s  happened in  the  past ,  because  the 

under ly ing probabi l i t y  i s  unchanged.  A rou let te  tab le  has  no 
memory.  When tempted by  th i s  fa l lacy,  remind yourse l f  that 

there ’s  no  rect i fy ing force  in  the  un iverse  act ing to
‘ba lance th ings  out ’ !


